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A.  PROGRAM  RATIONALE  AND  PHILOSOPHY 


In  our  rapidly  changing  complex  world,  the 
ability  to  manage  our  financial  affairs  is  a  basic 
requirement. 

Financial  Management  is  required  in  all  aspects 
of  society  and  is  an  essential  life  skill. 

The  Financial  Management  program  will 
provide  an  opportunity  for  students  to  learn 
about  the  development  and  use  of  financial 
information  within  the  context  of  personal  and 
work  life. 


Financial  Management  (Senior  High) 

<92  02  19  Draft) 


B.  GENERAL  LEARNER  EXPECTATIONS 


The  student  will: 


•  develop  basic  knowledge,  skills  and  attitudes 
that  have  broad  career  applications  to  the 
world  of  work  and  specific  applications  to 
personal  financial  management 

•  develop  an  awareness  of  the  impact  of  the 
economy  on  self,  society  and  the  workplace 

•  develop  an  awareness  of  the  personal 
interests,  abilities,  and  aptitudes  that  will 
help  make  realistic  and  satisfying  career 
choices 

•  develop  personal  and  career  skills  including 
decision-making,  problem-solving,  and 
communication 

•  develop  an  appreciation  of  the  value  of 
personal  ethics  in  personal  and  business 
financial  management 

•  develop  the  ability  to  use  information  and 
technology  effectively  and  efficiently. 


UNIVERSITY  : 
UNIVERSITY  OF  ALBER1  Financial  Management  i Senior  High) 

(920219  Draft) 
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PART  D:      CONGRUENCY  WITH  SPECIFIC  AREA  OF  STUDY/STRAND 

Name  of  Resource: 


Area  of  Study  Strand:   FINANCIAL  MANAGEMENT  (Draft) 

In  this  resource,  support  for  the  learner  expectations  outlined  is  as  follows: 


LEARNER  EXPECTATIONS 


RESOURCE  CORRELATION 


GENERAL  LEARNER  EXPECTATIONS 

Students  will: 

•  develop  basic  knowledge,  skills  and  attitudes  that  have 
broad  career  applications  to  the  world  of  work  and 
specific  applications  to  personal  financial  management 

•  develop  an  awareness  of  the  impact  of  the  economy  on 
self,  society  and  the  workplace 

•  develop  an  awareness  of  the  personal  interests, 
abilities,  and  aptitudes  that  will  help  make  realistic 
and  satisfying  career  choices 

•  develop  personal  and  career  skills  including  decision- 
making, problem-solving,  and  communication 

•  develop  an  appreciation  of  the  value  of  personal  ethics 
in  personal  and  business  financial  management 

•  develop  the  ability  to  use  information  and  technology 
effectively  and  efficiently. 
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LEARNER  EXPECTATIONS 


RESOURCE  CORRELATION 


Module:       Personal  Financial  Planning 
Module  Learner  Expectations 
The  student  will: 

•  demonstrate  an  understanding  of  basic  elements  of 
personal  Financial  Management 

•  recognize  the  value  of  ethics  in  financial  matters. 
Specific  Learner  Expectations 

Ethics 

The  student  will: 

•  define  ethics  within  the  scope  of  personal  and  business 
financial  management 

•  debate  ethical  issues  through  the  use  of  case  studies 

•  develop  an  awareness  of  appropriate  ethical  conduct. 
Careers 

The  student  will: 

•  investigate  skills  and  knowledge  required  to  obtain 
employment  in  the  financial  management  field 

•  examine  career  paths  to  which  financial  management 
skills  are  particularly  important 

•  compare  the  implications  that  career  choices  may  have 
on  lifestyle. 

Financial  Institutions 

The  student  will: 

•  identify  the  services  offered  by  the  various  institutions 
which  provide  personal  banking  services 

•  compare  the  various  types  of  personal  bank  accounts 

•  demonstrate  how  to  manage  a  personal  banking 
account 

•  prepare  a  bank  reconciliation  statement 


CB:  92  02  20  Draft 


LEARNER  EXPECTATIONS 


RESOURCE  CORRELATION 


Module:        Personal  Financial  Planning  (continued) 
Specific  Learner  Expectations 
Financial  Institutions  (continued) 

The  student  will: 

•  discuss  manual  and  electronic  banking  procedures  and 
the  significance  of  each  to  the  individual. 

Consumer  Credit 

The  student  will: 

•  examine  various  sources  and  types  of  credit  available  to 
consumer 

•  discuss  the  advantages  and  disadvantages  of  using 
credit. 

Insurance 

The  student  will: 

•  describe  the  basic  purposes  of  insurance 

•  analyze  and  compare  the  various  types  of  insurance 
coverage. 

Investments 

The  student  will: 

•  identify  the  reasons  for  investing 

•  describe  the  various  types  of  investments  and  their 
advantages  and  disadvantages 

•  evaluate  the  effect  of  changing  economic  environments 
on  investments. 

Budgeting 

The  student  will; 

•  discuss  how  budgeting  assists  financial  management 

•  establish  financial  goals 


CB:  92  02  20  Draft 


LEARNER  EXPECTATIONS 

RESOURCE  CORRELATION 

Module:        Personal  Financial  Planning  (continued) 
Specific  Learner  Expectations 
Budgeting  (continued) 
The  student  will: 

•  prepare  a  personal  budget 

•  compare  actual  amounts  with  budgeted  amounts. 
Taxation 

The  student  will: 

•  examine  the  taxation  systems  in  Canada  and  their 
effects  on  the  individual. 

Module:       Financial  Management  -  Small  Business 
Module  Learner  Expectations 

The  student  will: 

•  demonstrate  an  understanding  of  basic  elements  of 
business 

•  will  recognize  the  Financial  Management  relationship 
between  business  and  the  economy. 

Specific  Learner  Expectations 

Decision  Making  and  Predictions 

The  student  will: 

•  explore  the  decisions  that  have  to  be  made  when 
planning  to  operate  a  small  business. 

Credit 

The  student  will: 

•  identify  the  various  sources  of  credit  available  to  a 
small  business 

•  outline  the  requirements  to  establish  the  credit  rating 
of  a  business 

CB:  92  02  20  Draft 


LEARNER  EXPECTATIONS 


RESOURCE  CORRELATION 


Module:       Financial  Management  -  Small  Business 
(continued) 

Specific  Learner  Expectations 

Credit  (continued) 

The  student  will: 

•  describe  the  process  of  bankruptcy  and  its  implications 

•  review  the  taxation  requirements  for  a  small  business 
including  legislated  costs. 

Financial  Institutions 

The  student  will 

•  examine  the  Canadian  banking  system 

•  compare  the  various  types  of  business  accounts 
available 

•  identify  the  services  offered  to  business  by  various 
financial  institutions 

•  demonstrate  how  to  manage  bank  accounts  for  a 
business 

•  discuss  the  implications  of  future  trends  in  financial 
institutions. 

Financial  Statements 

The  student  will: 

•  discuss  the  purpose  of  financial  statements  and  their 
uses 

•  compare  financial  statements  for  a  variety  of  types  of 
businesses. 

Budgeting 

The  student  will: 

•  recognize  the  need  for  preparing  specific  budgets  as  a 
planning  tool 

•  compare  the  actual  revenue  and  expenditures  with 
budgeted  amounts. 


CB:  92  02  20  Draft 


LEARNER  EXPECTATIONS 

RESOURCE  CORRELATION 

Module:        Financial  Management  -  Small  Business 
(continued) 

Specific  Learner  Expectations 

Government  Regulations  and  Policies 

The  student  will: 

•  differentiate  among  the  levels  of  government  and  the 
regulations  and  policies  in  effect,  with  the  focus  on  the 
financial  operations  of  a  small  business. 

The  Economic  Environment 

The  student  will: 

•  describe  how  competition,  and  world  markets,  price 
changes  and  interest  rates  influence  the  economic 
environment 

•  discuss  how  environmental,  social/legal  and  human 
resource  issues  create  change  in  the  economic 
environment. 

Resources  Available  for  Financial  Management 
Advice 

The  student  will: 

•  research  sources  of  financial  management  advice. 

Module:       Introduction  to  the  Accounting  Cycle  - 
Service  Business 

Module  Learner  Expectations 

The  student  will: 

•  identify  and  apply  the  steps  in  the  accounting  cycle. 
Specific  Learner  Expectations 

Opening  Balance  Sheet 
The  student  will: 

•  identify  and  define  assets,  liabilities  and  capital 

CB:  92  02  20  Draft 


LEARNER  EXPECTATIONS 

RESOURCE  CORRELATION 

Module:       Introduction  to  the  Accounting  Cycle  - 
Service  Business  (continued) 

Specific  Learner  Expectations 

• 

Opening  Balance  Sheet  (continued) 

The  student  will: 

•     prepare  a  balance  sheet,  using  an  illustration  showing 
assets,  liabilities,  and  capital  in  proper  arrangement 

•     apply  the  accounting  equation  in  the  analysis  of  the 
balance  sheet. 

Double  Entry  System 

The  student  will: 

•     analyze  a  business  transaction  into  a  debit  and  credit 
part. 

Ledgers 

The  student  will: 

•     identify  and  define  revenue  and  expense  account 

•     prepare  a  chart  of  accounts 

•     open  the  general  ledger  accounts. 

Journals 

The  student  will: 

•     analyze  and  journalize  transactions 

•     post  journal  entries  to  the  appropriate  general  ledger 

•     identify  the  types  of  accounting  errors  and  apply 
appropriate  correction  techniques. 

CB:  92  02  20  Draft 


LEARNER  EXPECTATIONS 


RESOURCE  CORRELATION 


Module:       Introduction  to  the  Accounting  Cycle  - 
Service  Business  (continued) 

Specific  Learner  Expectations  (continued) 

Worksheet  (Spreadsheet) 

The  student  will: 

•  record  all  ledger  accounts  into  the  trial  balance  section 
of  the  worksheet 

•  identify  accounts  which  require  adjustments  and  record 
them  in  the  adjustment  columns 

•  classify  and  record  ledger  account  balances  in  the 
appropriate  section  of  the  worksheet  and  calculate  the 
net  income  or  net  loss. 

Financial  Statement 

The  student  will: 

•  prepare  an  income  statement,  capital  statement  and  a 
balance  sheet  from  the  information  found  in  a 
completed  worksheet  and/or  spreadsheet. 

Adjusting  and  Closing  Entries 

The  student  will: 

•  record  the  adjusting  and  closing  entries  into  a  general 
journal 

•  post  the  adjusting  and  closing  entries  into  the 
appropriate  accounts. 

Post-closing  Trial  Balance 

The  student  will: 

•  prepare  a  post-closing  trial  balance  from  the  general 
ledger. 


CB:  92  02  20  Draft 
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LEARNER  EXPECTATIONS 

RESOURCE  CORRELATION 

Module:       Establishing  a  Merchandising  System 

Module  Learner  Expectations 

The  student  will: 

•     utilize  the  accounting  procedures  associated  with  the 
buying  and  selling  of  merchandise. 

Module:       Completing  a  Merchandising  Cycle 
Module  Learner  Expectations 

The  student  will: 

•     prepare  the  financial  statements  and  associated 
adjusting  entries  of  a  merchandising  accounting 
system. 

Module:       Accounting  Simulation  -  Manual 
Module  Learner  Expectations 

The  student  will: 

•     apply  accounting  principles  to  realistic  business 
situations. 

CB:  92  02  20  Draft 
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